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The sources of financing of RUP “BMZ” activity in
the period of finance instability on the world markets are
given.
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KPEOUTOBAHWE MNPEAMNPUNATUA B NEPNOA
M®UNHAHCOBOW HECTABUIbHOCTN HA MPOBbIX PbIHKAX

[MocnencTBus rmobanrbHOrO (PMHAHCOBO-IKOHOMH-
YEeCKOT0 KPU3HCa HETaTUBHO OTPA3MIIMCh HA COLIUAIIb-
HO-9KOHOMHWYECKOW CHTYalli TIPaKTHYECKH BCEX CTpaH
MUpa, & 3HAYUT, U Ha ACATEILHOCTH CyOhEKTOB X0O35H-
cTBoBanus PecryOnuku benapych, 0coO€HHO SKCTIOPT-
HO-OPHEHTHPOBAHHBIX, K YUCIY KOTOPBIX OTHOCHTCS
u PecryOnmkanckoe yautapHoe npeanpusitue «bero-
pyccKuil MeTaiutypruueckuil 3aBomy. CyliecTBeHHOE
BIIMSIHUC HA JESITEIBHOCTD MPEANPHUITUS OKa3bIBAIOT
HEeraTHBHBIC BHEIIHUE MaKpOIKOHOMHUYECKHe (hakTo-
pH (obocTpsitomascss KOHKYpEeHIIUs, HeCTaOMILHOCTh
[ICH Ha CHIPHEBBIC U DHEPTETUICCKHE PECYPCHI, OTCYT-
CTBHUE COOCTBEHHOMW CHIPhEBOM 0a3bl, HECTAOMILHOCTD
[IEH Ha BBITYCKaeMyI0 NpOAYKIHUI0). MHorue crpa-
HBl CTOJIKHYJIUCH C COKPAlICHUEM MOTPEOUTENbCKUX
Y MHBECTHIIMOHHBIX PAaCXOJOB, YTO MPHBEIO K Mac-
MITaOHOMY CHaly SKOHOMHYECKOH akTHBHOCTH. CKIla-
JBIBAIOIIASCS] HA TEKYIIMH MOMEHT KOHBIOHKTYpa Ha
MHPOBBIX PhIHKAaX HE MO3BOJISIET ClIENaTh BBIBOA O MOJI-
HOW cTabuiu3anuu nojoxeHus. @akTuuecku MHpPO-
Basi SKOHOMHKA IMPOJIOJKAET HAXOAUTHCS B MPOLIECCe
HEeWTpanu3auy npoodsieM, KOTOpble PUHEC KPU3UC.

B Takoii cutyanmu (QuHAHCOBO-3KOHOMHYECKON
HECTaOMIIFHOCTH TPENNpUsITHE, 3aKyMaloliee 0CHOB-
HYIO MacCy ChIpbSi M TEXHOJIOTHYECKOro 000pyaoBa-
HUSI Ha BHEIIHUX DPBIHKAX, a TaKKe IOCTaBJISIOIIEE
OCHOBHYIO YacTh MPOM3BOANMON MPOAYKIUH Ha JKC-
MIOPT, UCIIBITHIBAET OTPE/ICIICHHBIC TPYAHOCTH.

Hcrounnkamu pUHAHCHPOBaHUSI TEKYICH JIesITEINb-
HOCTH TIPEATIPUSITHS BBICTYTIAIOT KaK COOCTBEHHBIE, TaK
Y 3aeMHBIE Cpe/icTBa. M3-3a pa3pbiBa BO BpEMEHH MEKILY
MCTIOJIB30BAHMEM MIPOU3BOJICTBEHHBIX PECYPCOB U TOITY-
YEHHUEM BBIPYUKH OT peajn3aliy MPOAyKINH BO3HUKACT
HEJIOCTaTOK COOCTBEHHBIX 00OPOTHBIX CPEJICTB, HEOOXO-
JMMBIX JUTs1 (PHHAHCUPOBAHUSI POU3BOJICTBEHHO-XO3TH-
CTBEHHOM JIESITENIBHOCTH, KOTOPBIN MOKPBIBAETCS KpaT-
KOCPOYHBIMHU KpeJUTaMH Ha TIPHOOpETEHHE 00OPOTHBIX
CpEJCTB U APYTHE TEKYIHE HYKIBL.

JeticTByromiee 3aKoHOIaTelbCTBO PecryOnuku be-
JIapych MpeaycMaTpruBaeT BO3MOKHOCTh HCIIOJIb30Ba-
HUSI Pa3TUYHBIX CIIOCO00B (PMHAHCUPOBAHMS TEKYIIECH
JesTenbHOCTH. OCHOBHBIMH M3 HUX SABJISIOTCS KOM-
MepUecKui (TOBapHBIH) KpeauT; OAaHKOBCKHI KPEIUT;
3aeM; (paKTOPHHT.

B Hactosimee Bpemsi HamOosiee pacripocTpaHeH-
HOU (opMoil PpuHAHCHPOBaHMS TEKyUICH JesATeNbHO-
CTH OTEYECTBEHHBIX MPEANPUATHH BBICTYIIAET KOM-
MEpUYECKUI KPEIUT.

KommMmepueckuit (ToBapHBIN) KPEIUT — 3TO KPEAMT,
OCYIIECTBIISIEMBIH B BUJIE OTCPOYKHU OIUIATHI MPH IO-
craBke ToBapoB. Ilnara 3a jaHHBIN BUJ KPEIUTA BKIIIO-
YaeTcsi B CTOMMOCTh NPUOOpPETacMBbIX IEHHOCTEH,
MO3TOMY HE TaK OTYETIMBO BUAHBI 3aTpaThl Ha €ro
npuoOpeTeHne. 3aTpaThl JaHHOTO UCTOYHHUKA (DUHAH-
CHUpPOBaHUs TIPENICTABISIOT COOOW pasHHIly MEXKIY
CTOMMOCTBIO TOBapa ¢ OTCPOUYKOM Ijiarexa U CTONMO-
CTBIO C HEME/UICHHOM OILIATOM.

JlaHHbIi BUI KpeauTa sBIsIETCS Hanbosee aemie-
BOil (popMoil (puHAHCHpOBAHMS TPOIECCa CO3AAHUS
TOBapHO-MAaTepHAJbHBIX 3allacOB Ha MPEINpPUSTHH.
OnHako CyOBEKTHI XO3SHCTBOBAHHS HE BCEIJIa UMEIOT
BO3MOXKHOCTB BOCIIONIb30BAThCSI 3TOW (popmoii 3auM-
ctBoBaHus. [IpennpusTus, NpoayKIHsS KOTOPHIX MOIb-
3yeTCsl TIOBBIIICHHBIM CIIPOCOM, OTPaHHUYUBAIOT 00be-
MBI TOBAPHOTO KPEIUTa, T. €. B CiIydae JIePUIUTHOCTH
MproOpeTaeMoro ToBapa, HaJIUYHUs MOCTOSHHOTO OT-
HOCHTEJIFHO BBICOKOTO CITPOCa Ha HEro, Kak MpaBHJIo,
MOCTABIIMKN PEaNn3yloT TOBAp Ha YCIOBUSX HEME-
JICHHOW OTUTATHI MJIHM OTLJIATHI TI0 (JaKTy MOCTaBKH.

OpHMM U3 aTbTEpPHATUBHBIX BapUAHTOB JAaHHOMY
croco0y (UHAHCUPOBAHUS BBICTYNACT OAHKOBCKHIA
KPE/INT.

1. KpenuroBanue — mpeaocTaBieHue (pa3Merie-
Hue) OaHKOM (KpeauTonaTeneM) KpeauTa OT CBOETro
MMEHHM U 3a CBOM CUET Ha YCIIOBUSIX BO3BPAaTHOCTH,
TUTATHOCTH U CPOYHOCTH C 3aKIIIOUEHHEM MEXy Kpe-



JUTOJATENIeM U KPEIUTOINOoNyvaresieM (F0pUInIeCKuM
JIMIIOM, B TOM 4YHMCJIe OaHKOM, WM (PU3MYECKUM JIU-
1IOM) KpeAUTHOTO AoroBopa («MHCTpyKLus 0 mopsiike
MpeoCTaBiIeHusl (pa3MeIIeHrs1) OaHKaMK JICHEKHBIX
cpeacTB B (opMe KpeauTa U MX BO3BpaTay», yTBEpK-
JleHHas nocraHoBnenueM lIpasnenus HanuonanbHO-
ro Oanka Pecriyonuku benapyck ot 30 nexadpst 2003 t.
No 226, ¢ mocneayromuMu U3MEHEHUSIMH U JIOTIOJTHE-
HUSIMU).

[Ipu BBIOOpE AaHHOTO UCTOYHMKA (PUHAHCUPOBA-
HUSI B TIEPBYIO OYepeab aHATU3UPYETCS] CTOMMOCTD
(uHaHCUpOBaHUS (CTAaBKU KPEIUTOBAHUS U KOMHUCCH-
OHHOTO cOopa).

[IpenocraBnenne KpeanTa OCYIIECTBISETCS B CO-
OTBETCTBHH C YCJIOBUSIMU KPEAUTHOTO JIOTOBOpa B Oe3-
HAJIMYHOM TOpsIZIKe TMOO MyTeM IepedrcieHus O0aH-
KOM JICHEKHBIX CPEACTB Ha CUET KPEAUTOIOTyaTes,
00 MyTeM NepeyurcieHns] OaHKOM JAEHEKHBIX CPE/ICTB
B OIJIATY PacUYeTHBIX JOKYMEHTOB, IPEIOCTABICHHBIX
KpEeIUTOIoyyaresieM, JIMOO MyTeM HCIOIb30BaHMsI
JEHEKHBIX CPEJCTB B COOTBETCTBHHM C YKa3aHUSMH
KPEIUTOIONyYaTes.

2. KpenuToBanue oCynecTBIseTCs eTMHOBPEMEH-
HBIM TPEIOCTABICHUEM JICHEKHBIX CPEICTB MU TIO-
CPEICTBOM OTKPBITUSI KPEAUTHON JTMHUH.

KpenutHas nuHUsS mpeamnonaraeT NpaBo Ha MOJy-
YeHUE B TEYCHUE OOYCIOBJICHHOTO CPOKa JIEHEKHBIX
CpPE/ICTB C YCTAaHOBJIICHHEM JIMMUTA BBIAAYN U JIUMUTA
3a10JOKEHHOCTU. JIMMUT BbLAAYM — 3TO MNpEeTbHbIN
pasmep oO0IIel CyMMBI MPEIOCTABISIEMBIX ACHEKHBIX
cpeactB. JIMMHUT 3a0JKEHHOCTH — 3TO MpEeNbHBIH
pasMep 3a10JDKEHHOCTH 110 KPEAUTY Ha KKy KOH-
KPETHYIO AaTy.

Ponb 3aeMHBIX pecypcoB B CIOKUBIIHXCS YCIIOBH-
X 4Ype3BbIYAliHO Benuka. Eciu Mbl HE MOXeM 000H-
TUCH 0e3 TIPUBIICUCHHS 3a€MHBIX CPEACTB, TO MbI 0051~
3aHbl MaKCUMaJbHO Y((PEKTHBHO UMH TOJIE30BATHCS
Y MUHUMH3HUPOBATh 3aTPaThl C HUMH CBSI3aHHBIE.

Pemrenre mpoGnemMbl BO MHOTOM 3aBHCHT OT TO-
BBILICHUS pOJIH (PUHAHCOBOTO MEHEIKMEHTA Ha Tpe/l-
NpUSTHH, Pa3pabOTKK PallMOHATBHON MOJTUTHKU TPH-
BJICUCHHS (DUHAHCOBBIX PECYPCOB.

CBOeBpEMEHHOE HCTIOJTHEHHE 003aTeNIbCTB Ie-
pen KpenutopaMmu TpeOyeT CTPOroro COONIOACHUS
(hMHAHCOBOW AMCIMIUIMHBI MO TEKYIIUM TUIaTeXaM,
a TaK)kKe KOHTPOJIS 33 IeOUTOPCKON U KPEeIUTOPCKON
3aJI0JDKCHHOCTBIO, U3/IEP’KKaMH TTPOU3BOJICTBA U pac-
xo/loBaHWEeM (HUHAaHCOBBIX cpeacTB. OcHOBomoma-
raloUIMMK HapaBIeHUSIMU PAlUOHAILHON MOIUTH-
KM TpHUBJICYCHUS (PUHAHCOBBIX PECYPCOB SBIISETCS
onTUMH3aNUs POPM, CPOKOB H pa3MepoB (UHAHCH-
pOBaHMsI, MOJyUYCHUE JICHEKHBIX CPEACTB MO CaMOi
HU3KOH CTOMMOCTH.
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C uenplo (UHAHCHPOBAHUS TEKYLIEH M MHBECTH-
unoHHoU AestensHoctd PYII «bM3y» corpynnuuaer
Kak ¢ 0eJIOpyCCKHMU, TaK M KPYITHBIMHU 3apyOeKHBIMH
OaHkamu. BakHO MOCTOSIHHO OTCIICKHBATh TEKYILYIO
CUTYallMI0O M TCHACHLUMU Ha (PUHAHCOBBIX PBIHKAX
U CBOECBPEMEHHO NPUHHUMATh HEOOXOAMMBIE MEpBHI.
OuHaHCcoOBas Ci1y:k0a 3aBoJia MOCTOSIHHO aHAJIM3UPYET
CIIOKUBILUICS KPEOUTHBIA MOPTQEns W mpejiarae-
Mble OaHKaMH YCIIOBHS U CTPEMUTCS BBIOpaTh Hanbo-
Jiee ONTHMAaNIbHBIE MPEJIOKEHUS TI0 KPEIUTOBAHUIO,
MPOBOAUT paboTy ¢ OaHKaMH 0 CHUYKEHHIO MTPOICHT-
HBIX CTAaBOK 10 JACWUCTBYIOIIMM KpeauTam, pepuHaH-
CHPOBaHUIO HMMEIOIEHCs 3aJ0JDKEHHOCTH Ha Oonee
BBITOJIHBIX YCIIOBHSIX. 3a CUET JOCPOYHOIO IMoralie-
HUs1 OoJiee JOPOToi 3a0JKEHHOCTH, a TaKKe CHUKe-
HUS ACUCTBYIOIUX MPOLEHTHBIX CTaBOK IO KPEIHT-
HBIM JIOTOBOPaM JOCTUTHYT 3HAUUTEIbHBI SKOHOMU-
yeckuid 3PPeKT.

JIoBONbHO BBICOKAsi KOHKYPEHLUS CPEAM OTede-
CTBEHHBIX OAHKOB TO3BOJISIET BHIOMpATh U3 MIpejyiara-
eMbIX OaHKOBCKHUX MPOAYKTOB HanboJIee OTBEYArOINH
TpeOOBaHUSIM MPEANIPHUATHUS HA TaHHOM dTarle.

AKTHUBHOE HUCIIOJIb30BaHUE PA3INYHBIX (PUHAHCO-
BBIX MHCTPYMEHTOB TaK)e CIIOCOOCTBYET ONTHMHU3a-
UM KPETUTHOTO TTOPTQEs MpeanpusiTHS.

Brimyck obnuraiuii ¢ 1enbio mociaeayoei mpo-
JaKu uX OaHKy, 3a c4eT 0COOEHHOCTEH HaJIoroooio-
JKCHUS J10X0Ja M0 HUM TO3BOJISIET YCTaHABIUBATH I10
COTJIACOBAaHUIO C 0aHKOM MPOICHTHYIO CTaBKY [0
1,5% myHKTa HUKE, YeM 10 aHAJIOTUYHBIM KPEIUTaM.

Hcnonb3oBaHue akKpeAUTHBHON (OpMBI pacye-
TOB C MOCJEAYIOMNM (prHAHCHPOBaHUEM IJISl TPUOO-
pEeTeHHsI MUMIIOPTHBIX O0OPYAOBaHMUS, KOMILIEKTYIO-
HIMX M MPOYUX TOBAPOB Jae€T BO3MOKHOCThH IpHUBIIE-
KaTh OoJiee JeleBble KpeIUTHBIE PECypChl MHOCTPaH-
HBIX OaHKOB HAINPSIMYIO WJIH 4epe3 00CITyKUBAFOIIUH
NpeAnpUATHe OeOPYCCKHI OaHK.

Crporoe coOOIeHHe CPOKOB HCIIOJHEHHUS! BCEX
00s13aTeNnbCTB Tiepe] O0aHKaMH-KpEeIUTOpaMH I03BO-
o PYIT «BM3» cdopmupoBars 6e3ynpedHyto mo-
JIO)KUTENBHYIO KPEIUTHYIO UCTOPHIO, YTO JAeT MPaBo
MO3ULIMOHUPOBATH ce0sl KaKk JOOPOCOBECTHOTO M Ha-
JEKHOTO KJIMEHTa W TOJIydaTb OT OaHKOB COOTBET-
CTBYIOILIEE OTHOILECHHE C BBITEKAIOIIMMH BO3MOKHbI-
MU YCTYNKaMHU 1 OOHYCaMH.

Kpenutsl cTUMYAHpYIOT pa3BUTHE MPOU3BOIM-
TEJIbHBIX CHJI, YCKOPSIIOT ()OPMUPOBAHUE HCTOUHHKOB
KaruTajga JUisl paciiupeHus BOCIPOHM3BOJICTBA Ha
OCHOBE JIOCTHXCHUI HAYYHO-TEXHUYECKOTO Tporpec-
ca, 4YTO BeChMa aKTyaJbHO B HAIlleM MOCTOSIHHO MEHSI-
IOIIEMCST MUpe, TJe epruoabl (PMHAHCOBOTO OJaromno-
Jy4Hsi BCE Yalle CMEHSIOTCS IKOHOMUYECKHMHU CIia/ia-
MU U KPU3HCAMH.





